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Annex 2 

Home Repairs Pilot Annex 

 

If Home Repairs Pilot is applicable for a Designated System, as indicated in Schedule A (and 

Schedule B, if applicable) to the Product Order, then Annex 2 amends and modifies the REC Contract 

as follows: 

 

(a) Section 1.18 of the REC Contract is stricken and hereby added to the REC Contract as the 

following: 

1.18 “Collateral Requirement” means, (i) with respect to a Designated System that is not a 

Distributed Renewable Energy Generation Device for which Energy Sovereignty is applicable 

and is not Energized, an amount equal to five percent (5%) of the multiplicative product of (a) 

the Proposed Price and (b) the Designated System Expected Maximum REC Quantity; (ii) with 

respect to a Designated System that is a Distributed Renewable Energy Generation Device for 

which Energy Sovereignty and/or Home Repairs Pilot is applicable as indicated in Schedule A 

to the Product Order and is not Energized, an amount equal to five percent (5%) of the 

multiplicative product of (a) the sum of the Proposed Price, the Price Adder of $10 per REC (if 

applicable) and the Home Repairs Pilot Proposed Adder (if applicable) and (b) the Designated 

System Expected Maximum REC Quantity; and means, (iii) with respect to a Designated 

System that is Energized but that has not Delivered at least one (1) REC, an amount equal to 

five percent (5%) of the multiplicative product of (a) the Contract Price and (b) the Designated 

System Contract Maximum REC Quantity; and means, (iv) with respect to a Designated 

System that is Energized and the Delivery of at least one (1) REC has occurred, an amount 

equal to five percent (5%) of the multiplicative product of (a) the Contract Price, (b) the 

Designated System Contract Maximum REC Quantity and (c) the result obtained by dividing 

the number of Delivery Years remaining in the Delivery Term by the number of Delivery Years 

in the Delivery Term. Further, notwithstanding the foregoing, the Collateral Requirement for a 

Designated System shall be reduced to zero (i) if the Designated System is removed from this 

Agreement and Seller has paid Buyer for outstanding amounts, if any, including amounts that 

may be associated with the removal of such Designated System or (ii) upon the conclusion of 

the annual review process pursuant to Section 4.2(c) following the final Delivery Year that falls 

(fully or partially) within the Designated System’s Delivery Term if the Designated System is 

a Distributed Renewable Energy Generation Device or (iii) upon the conclusion of the annual 

review process pursuant to Section 4.2(c) following the tenth (10th) Delivery Year that falls 

(fully or partially) within the Designated System’s Delivery Term if the Designated System is a 

Community Renewable Energy Generation Project.  

 

(b) Section 1.25 of the REC Contract is stricken and hereby added to the REC Contract as the 

following: 

1.25 “Contract Price” means, with respect to a Designated System, the REC price specified in the 

Schedule B to the Product Order applicable to such Designated System that will be used for 

purposes of payment for RECs from such Designated System. Unless specified otherwise, the 

Contract Price, with respect to a Distributed Renewable Energy Generation Device, shall be 

the Proposed Price as may be adjusted pursuant to Section 2.5(a). If the Designated System is 

a Distributed Renewable Energy Generation Device for which Energy Sovereignty and/or 

Home Repairs Pilot is applicable as indicated in Schedule A (and Schedule B) to the Product 

Order, the Contract Price shall be the weighted price obtained by dividing (1) the sum of (a) 

the multiplicative product of (j) the Proposed Price as may be adjusted pursuant to Section 
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2.5(a) and (k) the Designated System Contract Maximum REC Quantity, (b) the Energy 

Sovereignty Payment (if applicable) and (c) Home Repairs Pilot REC Payment (if applicable); 

by (2) the Designated System Contract Maximum REC Quantity, which result shall be rounded 

to the nearest penny. For avoidance of doubt, any payment adjustment pursuant to Section 

5.6(c) shall not affect the calculation of the Contract Price in this Section 1.25 and shall not 

change the Contract Price. Unless specified otherwise, the Contract Price, with respect to a 

Community Renewable Energy Generation Project, shall be a weighted price obtained by 

dividing (1) the sum of (a) the multiplicative product of (j) the Anchor Tenant Contract Price 

and (k) the share of the Actual Nameplate Capacity Subscribed by the Anchor Tenant and (b) 

the multiplicative product of (x) the Non-Anchor Tenant Contract Price and (y) the share of the 

Actual Nameplate Capacity Subscribed by End Use Customers by (2) the combined share of 

the Actual Nameplate Capacity Subscribed by the Anchor Tenant and End Use Customers, 

which shall be subject to any adjustments pursuant to Sections 2.6(a), 2.6(b) and 2.6(c).  

 

 

(c) Section 1.58.1 – 1.58.4 is hereby added to the REC Contract as the following: 

1.58.1 “Home Repairs Pilot” means a program to offer incentives that help address home repair costs 

to improve participation in the Low-Income Single-Family and Small Multifamily Solar 

Subprogram as described in the IPA’s 2022 Long-Term Renewable Resources Procurement Plan 

as approved by the ICC in Docket No. 22-0231. The applicability of Home Repairs Pilot to a 

Designated System is as indicated in Schedule A (and Schedule B, if applicable) to the Product 

Order for such Designated System. 

1.58.2  “Home Repairs Pilot Adder” means with respect to a Designated System that is a Distributed 

Renewable Energy Generation Device for which Home Repairs Pilot is applicable as indicated in 

Schedule A (and Schedule B, if applicable) to the Product Order for such Designated System, a 

pricing component as indicated in Schedule B to the Product Order. 

1.58.3  “Home Repairs Pilot Proposed Adder” means with respect to a Designated System that is a 

Distributed Renewable Energy Generation Device for which Home Repairs Pilot is applicable as 

indicated in Schedule A to the Product Order for such Designated System, a pricing component 

as indicated in Schedule A to the Product Order. 

1.58.4 “Home Repairs Pilot REC Payment” means, with respect to a Designated System that is a 

Distributed Renewable Energy Generation Device for which Home Repairs Pilot is applicable 

as indicated in Schedule A (and Schedule B) to the Product Order, an amount equal to the 

multiplicative product of (a) the Home Repairs Pilot Adder indicated in Schedule B to the 

Product Order and (b) the Designated System Contract Maximum REC Quantity. 

 

 

 


